GERBER LIFE INSURANCE COMPANY
A Stock Company
Home Office
1311 Mamaroneck Ave, White Plains, New York 10605
Customer Service 1-800-253-3074

INSURED: Joseph Sample

D\:E OF ISSUE: October 12,2018
o R : - .
ir'\\}“ OEICY NUMBER: 55

FACE AMOUNT: $50,000.00

Gerber Life Insurance Company (“We”’, “Our’, “Us” or “the Company”) promises to pay the Death
Benefit to the Beneficiary, subject to the provisions of the Policy. The Death Benefit is payable upon
receipt at Our Administrative Office of proof satisfactory to Us of the Insured's death. This Policy is
issued in consideration of the Application and payment of the premium(s) as described within the
Policy. This Policy is a legal Contract between the Owner (“You" or “Your") and Gerber Life Insurance
Company. READ YOUR POLICY CAREFULLY.

This Policy will not take effect until it has been approved and the initial full premium(s) due have been
received by Us while all persons to be insured are alive and actually in the same state of health and
insurability as described in the Application. You must notify Us of any changes to the statements and
answers given by You in any part of the Application which occur before the Policy is approved and
payment is received by Us. Times referred to in the Policy begin at 12:01 A.M. Standard Time at the
residence of the Insured.

DISCLOSURE: The Policy may not qualify as life insurance after the Insured's attained age 100
under federal tax law and may be subject to adverse tax consequences. A tax advisor should be
consulted. A tax advisor should also be consulted with regard to payout of the net cash
surrender value on the Maturity Date.

NOTICE OF 30 DAY RIGHT TO EXAMINE POLICY

If for any reason You are not satisfied with this Policy, You may cancel it no later than thirty
(30) days after the Policy has been received by You. You may cancel it by returning the Policy,
with a written request to cancel, to the agent who sold it or to Our Administrative Office. Upon
Our receipt of the Policy and request to cancel, the Policy shall be void from the inception. We
will refund all premiums paid and it shall be as if no Policy was issued.

Signed by the Company:

W W W&’l&/ %&M\__ ek -“

President and CEQ Secretary

WHOLE LIFE POLICY
Insurance Payable at Death
Automatic Increase of Face Amount
on the Policy Anniversary after the Insured Becomes Age 18
Premiums Are Payable to Age 121
Non-Participating — No Dividends Applicable
See Policy Specifications for Amount of Insurance and Premiums
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POLICY SPECIFICATIONS
o .

INSURED Joseph Sample
FACE AMOUNT

Juvenile Whole Life $50,000

Adult Whole Life $100,000

RATE Standard

CLASSIFICATION

MATURITY DATE October 12, 2139

OWNER John Sample

BENEFICIARY

FORM NO BENEFIT

ICC12-GPP ~ FACE AMOUNT
PAYABLE AT DEATH
ICC12-GPO  Guaranteed

Purchase Option Rider

Premium Mode Selected: Monthly

-

Premium Dus Date: 10/12120%¢ 1 °

n
A\
]
|

Premium Modes Available: Annual
Until Age 21 $376.80
Until Age 40 $376.80
Until Age 121 $364.80

Jurisdiction of Issue: Alabama

Dept. Telephone Number: 334-269-3550

ICC12-GPP(R15)
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YEARS PAYABLE

™

POLICY NUMBER 55

SEX M
AGE 0
POLICY DATE October 12, 2018

ISSUE DATE October 12, 2018

REFER TO APPLICATION — UNLESS SUBSEQUENTLY CHANGED

ANNUAL PREMIUM

To Age 121 $364.80
To Age 40 $12.00
Semi-Annual  Quarterly Monthly and Monthly
Credit Card PAC
$198.32 $101.84 $34.89 $31.40
$198.32 $101.84 $34.89 $31.40
$192.00 $98.59 $33.78 $30.40



POLICY SPECIFICATIONS
(continued)

TABLE OF GUARANTEED POLICY VALUES

THE VALUES SHOWN BELOW ARE THE GUARANTEED VALUES PROVIDED BY THE POLICY. THE
VALUES ASSUME THAT THE FULL ANNUAL PREMIUM SHOWN ON THE POLICY SPECIFICATIONS
PAGE IS PAID EACH YEAR. THE VALUES ASSUME NO ADJUSTMENT FOR INDEBTEDNESS
SECURED BY THIS POLICY.

END OF CASH OR REDUCED PAIDUP  EXTENDED TERM INSURANCE
POLICY YEAR  LOAN VALUE _INSURANCE YEARS DAYS
CLYs\ Ll
w I |

1 0.0g~ MNNYY 0.00 0 0

2 0.00 1" 0.00 0 0

3 0.00 0.00 0 0

4 23.00 461.50 2 179

5 241.50 4,649.50 15 145

6 470.50 8,698.50 20 318

7 709.50 12,594.00 26 351

8 958.50 16,339.00 32 305

9 1,219.00 19,952.00 37 133

10 1,491.00 23,428.50 40 259

11 1,775.00 26,776.50 43 84

12 2,070.00 29,986.50 45 22

13 2,376.00 33,069.00 46 173

14 2,694.50 36,042.50 47 223

15 3,023.50 38,899.00 48 178

16 3,363.50 41,650.50 49 61

17 3,715.50 44,312.00 49 255

18 4,080.50 46,887.00 50 42

19 4,425.00 48,999.00 50 157

20 4,783.50 51,040.50 50 241

AT AGE 65 44,843.50 94,405.00 29 26

AT AGE 121 100,000.00

CASH VALUES, REDUCED PAID-UP INSURANCE VALUES, AND EXTENDED TERM INSURANCE
ARE BASED ON THE COMMISSIONER'S 2001 STANDARD ORDINARY COMPOSITE MORTALITY
TABLE BLENDED TABLE D (50/50), AGE LAST BIRTHDAY WITH INTEREST AT 4.5%.

VALUES FOR YEARS NOT SHOWN WILL BEFURKISHED UPON REQUEST.
™ L

o 2 %
P
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GERBER LIFE INSURANCE COMPANY

1311 Mamaroneck Avenue
White Plains, New York

GUARANTEED PURCHASE OPTION RIDER

Gerber ri_'i'fé-lnstjfénce Company has issued this Rider as part of the Policy to which it is attached
angd, [gjlisted on the Policy Specifications Page.

Yéu may purchase additional insurance on the Insured on each option date. The Policy must be in
force on a premium paying basis. No option may be exercised, if on that date premiums are being
waived under a waiver of premium rider. The Company will not require evidence of insurability for this
purchase.

You may purchase any life insurance policy then offered by the Company to insureds at the Insured's
attained age using standard rates at the time the option is exercised.

This Rider has no cash value. All terms of the Policy which are not inconsistent with this Rider apply to
this Rider.

OPTION DATES
Option dates are the Policy anniversaries that occur when the Insured's age is 21, 25, 30, 35, or 40.

ADVANCE OPTION

You may advance the next option date that occurs after any of the following events:
1. the Insured's marriage, or
2. the birth of the Insured's child, or
3. the Insured's legal adoption of a child.

The event must occur while this Rider is in force on a premium paying basis. The Company may
require proof of the marriage, birth, or adoption.

The date of your written request will become the option date; it will replace the option date you
advanced.

ELECTION OF OPTION
You may exercise up to four (4) options under this rider.

¥ B -

You may exercise an option only once every 12 months. a
C. A\
The Company must receive your written request for the purchase‘lg‘pgether with any required additional
premium;
I. within 30 days prior to or after the option date, or
2. as an advance option purchase, within 90 days after the event.

If You die after making a request, but before the Option Date, any additional insurance will not take
effect, and We will refund any premium received.

OPTION AMOUNT

Insurance may be purchased on each option date. The minimum amount of insurance is $1000. The
maximum amount of insurance that may be purchased in any twelve (12) month period is the lesser of
the Adult Whole Life Face Amount or $100,000. The maximum cumulative amount that may be
purchased on all options is four (4) times the Adult Whole Life Face Amount. In no event may any
insured have more than $500,000 of life insurance coverage with Gerber Life.

ICC12-GPO 1



EFFECTIVE DATE OF NEW INSURANCE
The effective date of the insurance purchased through this Rider will be the Option Date if the Insured
is then alive.

INCONTESTABILITY
The contestable period of the insurance purchased through this rider will be measured from the issue
date of the Policy purchased through this Rider.

TERMINATION RN
This Rider will terminate at the earliest of the following fc\'Iat'és’:

1. The option date that occurs when the Insured's age is 40, or

2. The date on which the age 40 option is advanced,

3. The date the Policy is terminated for any reason, or

4. The anniversary date on or next following receipt of a written request to cancel this Rider.

CONSIDERATION
This benefit is issued in consideration of the application, a copy of which is attached to the Policy. The
premium for this rider is indicated on the Policy Specifications page.

NONFORFEITURE VALUES
This Rider does not have nonforfeiture values or loan values,

EFFECTIVE DATE
The effective date of this Rider will be the Policy Date.

Yk

President

ICC12-GPO 2



DEFINITIONS A

.

Y
L

ADMINISTRATIVE OFFICE - The Company's offce at 445 State.Siqet, Fremont, M1 49412
AGE - The Insured's age at last birthday. ‘,,‘:: P

APPLICATION — The Application for this Policy, including all signed questionnaires and amendments
which are attached to and made a part of this Policy.

BENEFICIARY — The person or persons named to receive the Death Benefits of this Policy subject to
its terms.

CASH VALUE - The Cash Value to age 121 is shown in the Table of Guaranteed Policy Values on
the Policy Specifications page.

The Cash Values shown assume that all premiums have been paid. The values assume no
adjustment for Indebtedness secured by this Policy.

DEATH BENEFIT — The Death Benefit, as stated in the Payment of Death Benefit provision, is the
amount payable on the death of the Insured.

FACE AMOUNT - Until the Policy anniversary after the Insured becomes age 18, the Juvenile Whole
Life amount as specified on the Policy Specifications page. On and after the Policy anniversary after
the Insured becomes age 18, the Face Amount is the Adult Whole Life amount as specified on the
Policy Specifications page.

GRACE PERIOD - The amount of time the Owner has to pay overdue premiums before the Policy
lapses as defined in the Grace Period provision.

HOME OFFICE - Gerber Life Insurance Company's office at the address shown on the first page.
INDEBTEDNESS — All existing loans or liens on this Policy plus unpaid earned interest.

INSURED - The person whose life is insured under the Policy and is named as such on the Policy
Specifications page.

ISSUE DATE - The date the Policy is issued by the Company.
LAPSE — A Lapse is a termination of the Policy as defined in the Nonpayment of Premium provision.

MATURITY DATE - The date as set forth on the Policy Specifications page. If the Insured is alive on
the Maturity Date We will pay the proceeds as provided in the Policy.

NET CASH VALUE - The Net Cash Value is the Cash Value less any Indebtedness and any unpaid
and due premium.

OWNER - The Owner of the Policy is the person named on the Policy Specifications page.

POLICY DATE The effective date of coverage under this Policy if all the terms of the Application and
Policy are satisfied, including the payment of all premiums due. This is the date from which Policy
anniversaries, Policy years, Policy months and premium due dates are determined. This date is shown
on the Policy Specifications page.

PREMIUM - Premium is the amount due to Us payable at Our Administrative Office in the amount set
forth on the Policy Specifications page 1

ICC12-GPP 5



PAYMENT OF PROCEEDS

Proceeds

Proceeds mean the amount payable upon:
1. the death of the Insured; or
2. surrender of the Policy; or .
3. the Maturity Date. O\

Payment of Death Benefit ~ IN\V

The Death Benefit of this Policy will"be pald in accordance with its terms, upon receipt of proof,
satisfactory to Us, at Our Administrative Office that the Insured has died. Interest on the Death Benefit
will accrue from the date of death to the date of payment at a rate equal to the rate for proceeds left
on deposit with Us or if We have not established a rate for funds left on deposit, at the Two Year
Treasury Constant Maturity Rate as published by the Federal Reserve. In determining the effective
annual rate, We will use the rate in effect on the date of death. Additional interest, at a rate of 10% will
be paid if the death benefit is not paid within 31 days from the latest of: (1) Our receipt of Satisfactory
Proof of Insured's Death, (2) Our receipt of sufficient information to determine the extent of liability and
payee; and (3) removal of any legal impediments to payment of proceeds that were dependent upon
parties other than Us. We may require that the Policy be returned to Us before We make any payment,
which will be in a single payment. The Company retains its right to conduct an investigation before
benefits are paid.

Death Benefit
The Death Benefit payable at the death of the Insured is:
1. The Face Amount; plus
2. Any premium paid for a period after the end of the Policy month in which the Insured dies;
less
3. The amount of premium due to the end of the Policy month in which the Insured dies: less
4. Any Indebtedness under the terms of this Policy.

Proceeds Payable Upon Surrender

You may, upon written request, surrender this Policy at any time. |If the Policy is surrendered, the
proceeds payable will be the Net Cash Value determined at the beginning of the Grace Period, if any,
as provided in the Nonforfeiture Cash provision. Payment will terminate this Policy.

Proceeds Payable At Maturity Date
If the Insured is alive on the Maturity Date, We will pay the Net Cash Value to the Owner. Payment

will terminate this Policy. We may require that the Policy be returned to Us before We make any
payment.

Rider Proceeds

Proceeds payable under any rider attached to the Policy will be governed by the terms of the Rider,
subject to applicable provisions of this Policy.

OWNERSHIP AND BENEFICIARY

Owner

Until the Insured's 21* birthday, the Owner is the person named on the Policy Specifications page or in
any subsequent changes shown in Our records. If an Owner is not named on the Policy Specifications
page, the Insured is the Owner. On the Insured's 21% birthday, the Insured becomes the Owner. If the
Owner named on the Policy Specifications page or in.ahy subsequent changes shown in Our records
dies before the Insured's 21 birthday, the Beneficiary,(if.alive, will become the Owner; otherwise the
legal guardian(s) of the Insured will become the~ ‘Owrier. In the event that more than one Owner is
named, all elections and other actions, that |hay be taken by the Owner pursuant to the terms of the
Policy require joint action of all such persons

ICC12-GPP 6




Rights of the Owner
While the Insured is living, You may exercise all rights allowed in this Policy. These rights include, but
are not limited to:

changing the beneficiary;

transferring ownership or assigning this Policy;
receiving benefits; and

reinstating this Policy.

PR =

The written consent of any irrevocable beneficiary. oria form satisfactory to Us is also required to change
that beneficiary designation posty |

Transfer of Ownership

If You transfer ownership of this Policy, Your ownership rights terminate and the new Owner will be
entitled to all rights available under this Policy. To transfer ownership, We must receive a written
request from You on a form satisfactory to Us during the lifetime of the Insured. Your written request
will not be effective until it is received in Our Administrative Office. Once received it will be effective as
of the date you signed the request, unless a later date is specified by you. A transfer of ownership will
not apply to any actions, including payments, taken by Us before the transfer has been received by Us.

Beneficiary

The Primary Beneficiary(ies) and any contingent Beneficiary(ies) are named in the Application or last
beneficiary designation filed with Us. If no Beneficiary is named in the Application, You will be the
Beneficiary. If more than one Primary Beneficiary is named, death benefits will be paid in equal shares
to the primary beneficiaries who survive the Insured unless the Owner has provided otherwise in the
Application or last designation. If no Primary Beneficiary is living when the Insured dies, death benefits
will be paid in equal shares to the contingent beneficiaries who survive the Insured unless the Owner
has provided otherwise in the Application or last designation. If no Beneficiary is living when the
Insured dies, death benefits will be paid to You, if You are living, otherwise to Your estate.

Common Disaster

If any Beneficiary dies with the Insured in a common disaster, the proceeds will be payable as if that
Beneficiary died before the Insured, unless it is proven to Our satisfaction that the Insured died first.

Change of Beneficiary

To change a beneficiary We must receive a written request from You on a form satisfactory to Us
during the lifetime of the Insured to change that beneficiary designation. The written consent of any
irrevocable beneficiary on a form satisfactory to Us is also required. Your written request will not be
effective until it is received in Our Administrative Office. Once received it will be effective as of the date
you signed the request, unless a later date is specified by you. A change of beneficiary will not apply
to any actions, including payments, taken by Us before the change has been received by Us.

Assignment

This Policy may be assigned. No assignment will be recognized by Us unless a copy is filed with Us.

We are not responsible for the validity of any assignment. Any claim by an assignee is subject to proof
of the validity and extent of the assignee's interest in the Policy. Assignments, unless otherwise
specified by You, shall take effect on the date You signed the assignment, subject to any payments
made or actions taken by Us prior to the receipt of this notice.

PREMIUMS

Premiums

Premiums are payable in the amount and frequency shown on the Policy Specifications page. You
may change the frequency of the premium payment subject to Our approval. If a part of the premium
ceases to be payable under the provision of a Rider, the premium will be reduced accordingly. If
premiums are paid more frequently than on an annual ‘basis, their sum total may be more than the
annual premium for the same time period. Premiunis sHall neither be due nor accepted after age 121.
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When Premiums Are Due
The first premium is due as of the Policy Date. Premiums are payable at Our Administrative Office.

Each subsequent premium, after the first premium, is due on the first day following the period covered
by the preceding premium.

To keep this contract in full force, all premiums must be paid when due, or before the end of the
31-day period after the due date of an unpaid prémium), as*described in the Grace Period provision.

Grace Period

A Grace Period of 31 days will be allowed for payment of a premium after its due date. The Grace Period
does not apply to the first premium. Your Policy will continue in force during the Grace Period.

If the Insured dies during the Grace Period, We will deduct from the proceeds of the Policy, the past
premiums due from the due date up to the last day of the Policy month in which the Insured dies.

Nonpayment of Premiums
If any premium is not paid when due and if such premium is not paid within the Grace Period, such

premium shall be in default. If this happens, this is referred to as a lapse. If this Policy has a Net
Cash Value, the Nonforfeiture Options provision will apply.

Reinstatement
If this Policy lapses, and it has not been surrendered for cash or cancelled, the Owner may reinstate it
within three years after the due date of the first unpaid premium, subject to the following requirements:

1. Receipt of a written application for reinstatement during the lifetime of the Insured on a
form provided by Us to You upon written request to Our Administrative Office:

2. Evidence of insurability satisfactory to Us:

3. Payment of all overdue premiums with 6% interest compounded annually. Compounding of
interest means that each year interest is added to the amount owed and begins to bear
interest itself.

4. Repayment or reinstatement of any Indebtedness that existed when the Policy lapsed with
8% interest compounded annually. Interest will begin on the date of reinstatement.

The suicide provision does not begin anew after reinstatement. We may contest a reinstated Policy
until it has been in force during the Insured's lifetime for a period of two years from the date of
reinstatement. Thereafter, the reinstated Policy is incontestable. We may contest the reinstated Policy
only with respect to representations made in the application for reinstatement.

NONFORFEITURE

If You terminate this Policy or stop paying premiums after this Policy has a Net Cash Value and the

Automatic Premium Loan provision does not apply, prior to the Maturity Date, You may elect one of the
Options described below,

Your written request must be received by Us at Our Administrative Office by the end of sixty (60) days

after the due date of the premium in default. If no written request is received, the Automatic
Nonforfeiture Option provision will apply.

The Guaranteed Policy Values for the Options described below are shown in the Table of Guaranteed
Policy Values on the Policy Specifications page.

Cash Surrender \

Surrender consists of Our payment to You df-_ the-Net Cash Value. The Net Cash Value will be the
amount determined at the beginning of the Grace Period, if any. Upon payment of this Option, this
Policy will terminate. G
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If the Policy is surrendered within thirty-one (31) days after a Policy anniversary, the Net Cash Value
will be the Cash Value on that anniversary, less any Indebtedness made on or after such anniversary
and any unpaid and due premium.

We may delay paying the Net Cash Value for not more than six (6) months after the date the written
request for surrender is received. el 0

Reduced Paid-Up Insurance ~ NN

I this option is elected, this Policy will'eenfifitie as Paid-Up insurance. The Net Cash Value will be the
amount determined at the beginning of the Grace Period. The amount of the Paid-Up insurance
purchased will be the amount the Net Cash Value will purchase at the Insured's original rate classification

and attained age at the beginning of the Grace Period.

Extended Term Insurance

(The option is not available to any insured that has a rate classification of Substandard as noted on the
Policy Specification page.) If this Option is elected, We will apply the Net Cash Value as a net single
premium to purchase term life insurance at the Insured's original rate classification and attained age. The
Net Cash Value will be the amount determined at the beginning of the Grace Period. The amount of term
insurance purchased will be the Face Amount less any outstanding indebtedness. The term period will
be that which the Net Cash Value will purchase when applied as a net single premium. The term period
will begin at the beginning of the Grace Period. At the end of the term period, this Policy will terminate
without value.

Automatic Nonforfeiture Option
Prior to the Policy Date upon which the Insured is age 121, if no written request is received from You
by the end of the Grace Period, the Automatic Nonforfeiture Option will be Extended Term Insurance.

However, if the Insured is in a substandard rate classification the Automatic Nonforfeiture Option will be
Reduced Paid-Up Insurance.

BASIS OF COMPUTATIONS

Cash Surrender, Reduced Paid-Up Insurance, and Extended Term Insurance

Values are based on the mortality table and the interest rate shown in the Table of Guaranteed Policy
Values within the Policy Specifications page, showing the cash values, if any and paid-up Nonforfeiture
benefits, if any, available under the Policy during the term of the Policy. Such values are calculated
upon the assumption that there is no Indebtedness on the Policy.

The nonforfeiture values for this Policy are equal to or greater than those required by law. The
nonforfeiture values are calculated in accordance with the NAIC Standard Nonforfeiture Law for Life
Insurance, model #808. A detailed statement of the method of calculation has been filed with the
Interstate Insurance Product Regulation Commission.

Any Cash Surrender Value and any paid-up Nonforfeiture benefit available under the Policy in the
event of default in premium payment due at any time other than on a Policy anniversary will be
calculated with allowance for the lapse of time and the payment of the fractional premiums from the
last preceding Policy anniversary.

LOANS -

Policy Loans ~ )
You may obtain a loan while this Policy-is,in force. This Policy is the security for the loan.

However, if this Policy is in force under Extended Term Insurance of the Nonforfeiture Options
provision, You may not obtain a loan.

The loan may not exceed the Net Cash Value on the next Policy anniversary.
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Loan interest is payable in arrears at a fixed loan interest rate of 8.0% per year during the entire life of
the Policy. Interest will be compounded annually and will be applied to the average loan balance
during the year. The year will start on the date the loan is made and end 365 days later.

Loan interest will accrue from the date each loan is made. Interest is payable in each Policy year or
on each Policy anniversary if the Policy is confinued under Reduced Paid-Up Insurance of the
Nonforfeiture Options. ST\ V-

We may delay making a loan, gn}es’ﬁ it is being used to pay premiums, for not more than six (6)
months after the date the application fer the loan is received.

Loan Repayment
A loan may be repaid at any time while this Policy is in force. A loan that exists at the end of the Grace
Period may not be repaid unless this Policy is reinstated.

Indebtedness

Indebtedness means all existing loans or liens on this Policy plus unpaid earned interest. Existing
Indebtedness, including any due and accrued interest and any unpaid premiums to the end of the
current Policy year shall be deducted from the loan value or the proceeds of the loan. Any
Indebtedness that has not been repaid shall be deducted from any Death Benefit that is paid. If at any
time the total indebtedness equals or exceeds the Cash Value, this Policy will terminate without value.
Termination will occur thirty-one (31) days after Our notice has been mailed to Your address and the
address of any assignee of record.

Automatic Premium Loan

We will automatically make a loan to cover a premium not paid by the last day of the 31-day grace
period. The loan will be made as of the premium due date for a monthly premium. We will not make
an automatic premium loan that will cause the policy debt to exceed the Net Cash Value on the next

Policy anniversary. In such case, this provision will not apply and the Nonforfeiture provisions of this
Policy will apply.

You may elect to terminate this automatic premium loan provision at any time. The cancellation will
apply to premiums coming due after the date We receive written notice of cancellation at Our
Administrative Office.

GENERAL PROVISIONS

Contract and Representations

This Policy is a legal contract. It is between You and Us. It consists of:
1. the Policy, endorsements, riders, and attachments, if any; and
2. any Application attached to the Policy.

This Policy constitutes the entire contract between You and Us.

Statements in any Application are in the absence of fraud deemed representations, not warranties.
Unless a part of the Policy, no statement by You or the Insured will:

1. reduce benefits; or :

2. be used as a defense to a claim.

Changes

The terms of the Policy may be altered_orily. by written agreement signed by Our President or a Vice
President. This authority cannot be delegatéed.”
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Incontestability

Except after reinstatement, We cannot contest this Policy or any attached rider after it has been in
force during the Insured's lifetime for a period of two years from the Issue Date except for failure to
pay premiums or fraud (if permitted by the jurisdiction in which this Policy is delivered). Any addition of
a rider after the Issue Date shall be incontestable, after.it has been in force during the Insured's
lifetime for 2 years after the effective date of such addition-of rider, except as to fraud (if permitted by
the jurisdiction in which this Policy is delivered): \We may contest this Policy or any rider on the basis of
any material misrepresentation in the Application, supplemental application, reinstatement application or
other document signed by You that becomes part of the Policy.

Suicide
If the Insured dies by suicide within two years from the Issue Date, the only amount payable by Us will
be the premium paid for the Policy less any loans outstanding against the policy.

Misstatement of Age

If the Insured's Age has been misstated in the Application, the Face Amount will be that which the
most recent premium paid would have bought for correct Age. We will not terminate coverage and
refund premiums if the correct age is outside the issue age ranges of the form. A premium and benefit
will be extrapolated.

Termination
This Policy will terminate on the earliest of:
I. The date We receive a written request from the Owner to terminate the Policy;
2. The date the Insured dies;
3. The Maturity Date; or
4. Subject to the Nonforfeiture Provision, the end of the Grace Period, if a past due premium
remains unpaid.
5. The date on which this Policy is surrendered.

Nonparticipating
This Policy does not share in Our earnings.

Conformity with Interstate Insurance Product Regulation Commission Standards

This Contract was approved under the authority of the Interstate Insurance Product Regulation
Commission (IIPRC) and issued under the commission standards. Any provision within this Policy on
the Issue Date that is in conflict with Interstate IIPRC standards for this product type is hereby

amended to conform to the Interstate IIPRC standards for this product type as of the Policy's Issue
Date.

Claims of Creditors

All payments under this Policy are exempt from the claims of creditors to the fullest extent permitted by
law. Payments may not be assigned without Our consent.
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ARBITRATION

This provision applies to any dispute arising out of the formation, acceptance and construction,
interpretation, performance, breach or validity of this Policy. by or among, the Owner, or Beneficiary and
the Company. a\
The Owner or Beneficiary may elect vo&untary._ post-dispute binding arbitration.

The Owner or Beneficiary can start arbitration by sending a written demand to the Company.

Arbitration shall be conducted in accordance with the rules of the American Arbitration Association
("AAA"), before a panel of 3 neutral arbitrators who are knowledgeable in the field of life insurance and
appointed from a panel list provided by the AAA. The Owner or Beneficiary and the Company shall
each appoint one arbitrator, and the two appointed arbitrators shall appoint the third arbitrator.

The proceedings will be conducted in the city or county of residence of the Owner or Beneficiary.

The Company will pay for the cost of the arbitration. The Company will pay the arbitrators' fees
including any deposits or administrative fees, but will not be responsible for any costs or fees for the
Owner's or Beneficiary's legal representation.

If there is any inconsistency between this provision and AAA rules, this provision shall control.
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ICC12-GPP

WHOLE LIFE POLICY.
Insurance Payable at Death
Automatic Increase of Face Amount
on the Policy Anniversary after the Insured Becomes Age 18
Premiums Are Payable to Age 121
Non-Participating — No Dividends Applicable
See Policy Specifications for Amount of Insurance and Premiums

GERBER LIFE INSURANCE COMPANY

A Stock Company
Home Office
1311 Mamaroneck Ave, White Plains, New York 10605
Customer Service 1-800-253-3074
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GERBER LIFE INSURANCE COMPANY

1311 Mamaroneck Avenue
White Plains, NY 10605
914-272-4000

NOTICE REGARDING REPLACEMENT
REPLACING YOUR LIFE INSURANCE POLICY OR ANNUITY?

Are you thinking about buying a new life insurance policy or annuity and discontinuing or
changing an existing one? If you are, your decision could be a good one -- or a mistake.
You will not know for sure unléss you make a careful comparison of your existing
benefits and the proposed poliey or contract's benefits.

Make sure you understand the facts. You should ask the company or agent that sold
you your existing policy or contract to give you information about it.

Hear both sides before you decide. This way you can be sure you are making a decision
that is in your best interest.

REPLNOTB



GERBER LIFE INSURANCE COMPANY
1311 MAMARONECK AVENUE, WHITE PLAINS. N.Y. 10605

STATEMENT OF POLICY COST AND BENEFIT INFORMATION

PREPARED FOR — Josepl; Saniple DATE — 10/12/2018
POLICY-55 o B ¥

THIS IS AN ANALY.S'[S OF YOUR GROW-UP POLICY, WHICH IS LEVEL PREMIUM WHOLE LIFE INSURANCE. IF YOU
HAVE ANY QUESTIONS ABOUT YOUR POLICY OR THIS SUMMARY PLEASE CALL OUR CONSUMER SERVICES
DEPARTMENT TOLL FREE AT 800-253-3074.

AGE AT ISSUE SEX AMOUNT OF INSURANCE
INSURED 0 M $50,000 —STARTING—
$100,000 —DURING AGE 18—

PREMIUM AND BENEFIT INFORMATION

ANNUAL DEATH SURRENDER PAYMENT
YEARS PREMIUM BENEFITS VALUE TERMINATION
GROW-UP POLICY 1 364.80 50,000 0.00 TO AGE 121
2 364.80 50,000 0.00
3 364.80 50,000 0.00
4 364.80 50,000 23.00
5 364.80 50,000 241.50
10 364.80 50,000 1,491.00
20 364.80 100,000 4,783.50
AT AGE 65 364.80 100,000 44,843.50
GUARANTEED PURCHASE OPTION 12.00 0 0.00 TO AGE 40
LIFE INSURANCE COST INDEXES
--NET PAYMENTS AT--- --SURRENDER AT---
10 YEARS 20 YEARS 10 YEARS 20 YEARS
GROW-UP POLICY 7.30 6.87 5.04 4,28

EXPLANATION OF THE INTENDED USE OF THE INDEXES IS PROVIDED IN THE LIFE INSURANCE BUYERS GUIDE.
THESE INDEXES ARE USEFUL ONLY FOR THE COMPARISON OF THE RELATIVE COSTS OF TWO OR MORE SIMILAR
POLICIES.

THE EFFECTIVE POLICY LOAN ANNUAL PERCENTAGE RATE IS 8.00% APPLIED IN ARREARS.

THIS IS A NON-PARTICIPATING POLICY. ALL Pﬁl'ﬂM[UMS AND CASH VALUES USED IN DEVELOPING THE
INFORMATION ABOVE ARE GUARANTEEDSQX¥OU KNOW IN ADVANCE WHAT YOUR FUTURE COSTS WILL BE.
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